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The Chancellor's last 
major financial statement 
was in November 


WHEN IS THE 2017 
SPRING BUDGET? 

CHANCELLOR Philip Hammond will deliver his first 
Budget on March 8, 2017. 

He delivered a major financial statement last year, 
in November, but that was the Autumn Statement, 
not the Budget. 

It will be the first Budget since March 2010 to be 
delivered by anyone other than George Osborne, the 
last chancellor. 


WHAT IS THE BUDGET? 

THE Budget sets out the government's plans for the 
economy based on the latest forecasts from the Office 
for Budget Responsibility, an independent agency set 
up by the Treasury which reports on how the econ- 
omy is performing. 

The March 8 statement is being billed as the Spring 
Budget - because a second one is due later in the 
year. 

Traditionally, Budgets took place in the spring. But 
Mr Hammond has decided they should come in the 
autumn (replacing the annual Autumn Statement, 
which will be abolished). 

It means we actually have two budget statements 
this year - the last spring Budget and the first of the 
new autumn Budgets. 


WHAT WILL THE BUDGET 
MEAN EOR THE NORTH 
EAST? 

BACKING the regions will be a major theme in the 
Budget. 

In the past, Mr Osborne used his statements to 
announce measures to back the Northern Power- 


house. Mr Hammond may not highlight the policy to 
the same extent, although the Government insists it is 
still committed to it. 

But he is likely to mention the Government's 
Industrial Strategy, which ministers say will promote 
economic growth in every region of the country, 
including the North. 

The CBI (Confederation of British Industry) has 
urged the Chancellor to boost regional growth and 
productivity by providing more funding for skills and 
education. 

And the Budget could include more detail of the 
Government's plans for a £170m network of technical 
colleges for young people who do not go to univer- 
sity. 


WHAT WILL THE BUDGET 
MEAN EOR LOCAL COUNCILS? 


MR Hammond will come under pressure to help 
councils struggling with the cost of social care, fol- 
lowing the row over an apparent deal between the 
Government and Surrey County Council, which 
withdrew plans to impose a 15% council tax increase 
to pay for social care services. 

The apparent arrangement came to light when 
Surrey Council leader David Hodge texted details to 
Nick Forbes, the leader of Newcastle City Council, in 
the mistaken belief that he was speaking to a Govern- 
ment official named Nick. 

Analysis published by The Journal of the Royal 
Society of Medicine found that "disinvestment" in the 
health and social care system is the most likely expla- 
nation for 30,000 excess deaths in one year. 

Council leaders including the heads of Durham, 
Newcastle, Gateshead, Middlesbrough and Redcar 
and Cleveland Councils have written to Theresa May 
saying they demand the same treatment as Surrey. 


Charity Age UK has also called on the Government to 
inject some "urgent funds" into adult social care in 
the Spring Budget, after warning that the care system 
for older people is living on "borrowed time" 


WHAT WILL THE BUDGET 
MEAN EOR BREXIT? 


THE Chancellor will talk about the future of the 
country after Brexit. 

Theresa May has vowed to trigger Article 50, which 
begins the process of leaving the EU, by the end of 
March. 

Inflation has risen to 1.8% and there is speculation 
it could rise further because the weakness of the 
pound, following last year's referendum vote, makes 
imported goods more expensive. 

However, inflation is still below the Bank of Eng- 
land's target level of 2%. 

And the Government will stress plans to sign a 
comprehensive new trade deal with the European 
Union. 

WHAT WILL THE BUDGET 
MEAN EOR BUSINESSES? 

SMALL businesses have urged Mr Hammond to use 
the Budget to help them with a business rate revalua- 
tion due in April, which will mean some firms pay 
more. 

The Federation of Small Businesses is worried 
about the increase - although in much of the North 
East, firms could enjoy cuts in their business rates. 
Increases are most likely in London and the South 
East. 

The CBI has urged the Chancellor to reform busi- 
ness rates. 
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